
THE SUEZ CANAL.
ONE OF THE W0N0ER3 OF THE AGE

Opening of the Work inNovember.
THE EARTH GIRDLED BY STEAM.

description of the Works of Suez
and of Said.

The two great twin enterprise* or tbe age are tbe
1'aciBc Railroad and tbe Suez Canal, botn combined
forming tbe line of travel ibat fairly girdles the
globe- Each in its own way is or vast importance
to the commercial Interests of the world, facilitating
travel and opening up new lines or communication
between tbe countries of ilio Orient and the Occident.To this Continent the Pacific Railroad Is ol
untold value, and not far in the coming years
will bo shown the marvellous revolution it
Is bound to eiTect. Jt will make the great
American desert blossom like the rose,
and over Its track the dusky millions ol
China and Japan will pour iuto (lie barren waste and
among the mineral treasures of the llocky Mountains.developing new sources of vast wealth and
augmenting the material greatness of the country.
In lit Influence upon the future of the countries
lying between California and India, no one can calculatethe result; but it is easy to realize that the
restless spirit of American commercial enterprise,
brought nearer to these orient 11 nations, will have
Its oifect in quickening into lire the torpid energies
of tlieec people and giving a new impulse and
a new direction to the channels and resources
of trade. Tbe Suez Canal is another of
thoso great works and triumphs of man that revolutionizethe features of commercial communication
over the world. It Is au old, old enterprise, talked
of thousands of years ago, In the days of the Ptoio-
wi'vw DIHI k.vi)viauut tK-i |(inuu IUIJ'UI kauvo niN

recognized la those days, nod, hut for the absence ol
that unity which nowadays prevails in the intercourseor those ancient kingdoms whose interests
might be directed by the canal, Its construction
would, It is to be presumed, be accomplished by the
same hands that lilted the mighty pyramids
from the desert sands. Prom the timo ol
tlio ptolointes to our own the agitation ol
the project of connecting the Mediterranean
with the Red Sea has never entirely ceased.
To tho unconquerable energy and perseverance ol
M. de Loaseps the world is certainly Indebted rot
this great achievement or engineering skill. To tnis
country it Is a successful example to imitate In openingcommunication between two greater seas and
making a now road troiu Europe to ilie indies.
Ptuaiiy, of course, the Istumus of Durlen or Teliuantepecwill bo canalized and the ends of Die earth will
be brought nearer together. This country cannot ol
course have as great an interest in the Suez Canal as
Prance or Eugland. Roth these nations are directly
concerned in the enterprise. Especially Is
i'.nwniiu, Willi tier vuoi iiuswmiviiib iu uit

East thus brought closer to her doors. France, layingher plans for a uiore extended foothold on the
Continent of Asia, will be enabled to forward her designswith greater ease and rapidity through the
medium of this communication. The opening of the
canal to trafllo, which occurs in November next,
will be an event of uncommon attraction, and will
bring together representatives from every country
In tUe world. The interest manifested here is illustratedin the fact that a company has been organized
In this city for the purpose of building a line of
screw steamers of about 2,000 tons burden each, to
ply between ports of the United States and Europe,
the Mediterranean and Egypt through the Suez
Canal, to ports In the East Indies, terminating al
liong Kong, China. It is understood tho experimentIs ouc of Southern enterprise, aided by people
In thcNoith, to get up and start sueh a company.
Thoae who ore Instrumental In Its organization state
that one of its objects Is the encouragement 01
foreign emigration into Southern states. The tld<
or European emigration now setting to the Stale!
and Territories of the West at the rate of 200,00*
yearly would thus, it Is thought, he diverted in t
measure to the South. The company propost
to establish a weekly line of first class
steamers, designed to carry freight and passengers
H orn Noriolk. va., and New York to Cadiz, Marseilles
ileuoa, I^gliorn and to Port Said on the Medlter
riinean, which is the entranoe of the Suez Canal, li
Is propo-od to .connect at Port Said with the steam
a >ips of the East plying through the canal to Ceylon
Calcutta, Singapore and llong Kong. The steamer
of the Pacific Mall Company will finish the girdle o
communication lietweon China and Japan and Shi
Francisco. The difference in distance and time via
San Francisco or the Suez Canal Is not very great
liy the liutor the distance Is said to be less; by thi
i.-n.., li,,. time nrnlnno will bo Rome ten ilavn. tnlclni
li.oTvcruue ume"mttJo by the Paciiic Mali CoiupuaT'i
steamers.
The company lias been ohartereJ by the Legislature

or this state, its capital is announced at Ino,000,00
In Himre.i or iioo each, and for President it hat
General Lliram 'A'albrldgo, or tins cltv. On or about
the lltli or October a party or Mty. or which Mr. K
Ileppto Hall, the great traveller, will be a member
wilt start irorn New York In a steamer chartered o
either theCuuardor Inman lines, it will arrive li
Liverpool about the 2ftth or October, and after visit
lug the chief cities and dllTcrunt points or interes
in Uroat lirltain and Ireland the party will next star
on a cruise through the Mediterranean, arrivlnj
at Port said, the terminus or the cnnal, in time l<
witness 1 lie grand opening on the lTtli of November
and participate in the brilliant festivities with wbicl
the viceroy of Egypt intends to mark the event. TU
time between the arrival at Port Said and the coir
niencemeut of the fetes will be occupied in vlsillnj
all the interesting places in the famous land or Clec
pairs. The Pyramids will be scaled, the Sptmn
staied out of countenance, the Catacombs explored
Cleopatra's Needle sharply criticised, and overjthtni
else will be duly done as becomes a party or liapp
and Intellectual travellers. At the close c
tne ceremonies attending the opening the
will proceed down the Kcd Ken and observe tin
poluta or Interest on the Abyssinian coast, looking 1;
at Ddou ls and Aden, and tiieu striking over t
India, from there to China and Japan, stopping fo
awhile ai Yokohama and dually hauling up at th
Golden Onto of ban Francisco buy. Tula trip wi
undoubtedly be one or unusual und insirnctlve rtc
light. It will be a clear circumnavigation of th
globe, such as was never accomplished b<
fore, and will embrace so mauy attrai
ttons that the very prospect itself la da:
sling. Karon do Lcsscps writes that th
Pacha 01 Egypt has rorwarded a large nnmtx
or invitations to this country. Those wno accet
will have no reason to complain of the hospttabl
reception which will be extended tucm by th

Rrince.v taciia. me glories ui cicupairuB nay wn
o revived. The gorgeous kiosk that floated th

matchless beauty of Egypt down the gladsom
waters of the Nile amid the glitter of a golde
throng will be Imitated, and the sun will shine upo
as brilliant a scene as welcomed Mark Antony to th
acquaintance of Egypt's Queen. The Empress <
France win be there to Binllo as sweetly us evi
woman smiled upon this pageaut of peace and ii
dastry.
Mr. E. Hepplo Ilail has addressed himself wit

great Interest m the work to the task of making th
importance of the Suez Canal properly undersloe
In this country. He has travelled over it, and Is pe
fcf ily familiar with all the details of Its constru
Hon. and possesses a keen appreciation of the futui
greatness to which It Ib destined, of the vast Influent
It must Anally exercise on tne carrying trade
the world, and of the feasible example whlc
It presents to the engineering skill of th
country towards Illustrating that, by th
proper exercise of Ingenuity and patient
we also an accomplish the task of wedding tw
oceans and giving to commerce an impetus of in
monse power. Mr. Hall considers that tr we excci
the great continental railway which now unites ti
Atlantic and Pacific coasts, and which, as a sho
cut to the trailo of the F.ust, must be deemed I
most lormiuubie competitor and rival, no great woi
of modern times has elicited so largo a share of pu
lie onrmsity with apparently so little chance
having that curiosity gratified by actual observatloi
as the ship canal across the Isthmus of Hues.

wi1kn tub canal was projbctkd.
The firm siep towards the construction of the pr

sunt canal was made nearly a quarter ol a renin
ago. In 1840 a commission was Issued to Kobe
.Stephenson, son of the famous Inventor of the loc
motive, on the part of Clreat Britain; to Talabot, tl
great French contractor, on the part of France, ai
to .signer Negroni, the scientific chemist and cop
neer, on tne part of Austria. During that year 11
isthmus was surveyed by them and the scheme pr

Snounceu least ble. Tire only sonous lmpec
ment to the success of the undertakli
which (hen presented itself was the continual da
ger to which the canal would no exposed by reasi
of the sand storms on the desert. To meet this dlf
rnlty various mechanical remedies were oroposiand the enterprise pronounced practicable. \
nothing further was then attempted. Eight yea
later M. Ferdinand do Lesseps proposed to Mohan
med Said ihe scheme of reopening the ancient can
at Besostrts, and it is mainly to the englneernenterprise and nnremlttlng activity or
liCaseps that the world is Indebted for t

.
work which now so rapidly approaches completloThe first exploration or the isthmus under bis supi
vision was made In December, 1804, and Jannai
mo, and tho present line of survey, wnich w
ascertained to be twenty-nine French leagu
laboat ninety English miles) In length, decided cIn November. mo, Another international oomm

ton visited the Isthmus, out beyond the publication
of their report June, isas/intta of consequence au
accomplished until lis*, when La Uompagnie tinlveraelleMaritime de Hue*, or, as it w w familiarly
known to English readers, the Suez rthtp Canal was
organized.

U8SRR4L VIKW 01' I'tlE WOItr.
Let the roader imagine a vent ditch, 100 miles la

length. 3iK) leet wide ut the top, loo to 150 fee wide
at me bottom, with an average depth or twentylourleet, connecting four natural lakes, bisecting a
randy isthmus at it.* narrowest point aad dischargingat cither end into a large inland sea, and ha will
have a (air presentment of what the canal is or
minor is intended to be. These lakes are situated
ot distances varying from tea to fliteen miles from
each other, and form the natural bouudartea, so to
speak, of (he several divisions of the work. The
largest and deepest of these, called Lacs Ameers,
or Kilter Lakes, extend to within fourteen inllouor
Hues The other lakes are called Tttnaah, Uallah and
Menzalah. The ilrst and smallest of these has long
been drying up. To doepeu tho channel through
tiie.se lakes, excavate the Intervening soctlous.
"" VII, 'U uic Uiiui Abiuun UI friiu wiuynuji
consisted of and. sandy, treeless and almost trackless
wanes, wltb an occasional stratum of calcareous
nine clay running through them.and to build the
jetties for itie protection of tlio entrance from eittior
sua, and which now lorm tlio harbors of bald and
Suez, was really all the company had to
do. No locks or other artificial appilauccs will l>e
needeu. and steamers of the capacity of those now
used by the Peninsular and oriental and Messaseriesluiperiale* companies, will, U is iieuoved, be
able to pass through from sea to sea without difficultyor detention.

MECHANICS!. APPT.IANCIS.
A work of su vust and unique a character, as wilt

readily he conceived, nas called into requisition appliancestor tUe construction of a similarly extensive
and original kind. Indeed the machinery used on
this canal torms one of the most interestingfeatures of the tfbrk. Nothing ttico
it is to be found elsewnere. From the gigantic
drogue a couloir, down to tho smallest (trwjxr
(dredge), and from the |K»iidcrotis 6 mifw to the
smallest drill or hand machine, everything is ol tho
most costly kind aud elaborate finish. Two hundred
and ciguiy-tvc machines, representing a force equal
to 13,0t>n horses, and consuming 2,010 tons of coal
per month, work day ami night on the canal.
These machines are divided into sixteen classes,
two of wlifoh are worthy of special mention.
Those are the large dredges (dragites a Unto
couloir) and the cxaivnimiw This former are similarin construction to the machines used lor
dredging purposes iu our own seaports and rivers
here, but they are larger and liavo an enormous
passage or spout attached. Hy moans of a steam
pump attached to the ligli'er, ou wldch apparatus is
mounted, water is mixed with the earth brought
up by the dredge, and the semi-fluid is discharged
through this long pipe or passage (couloir) on to
wliutuvcr spot niuy be selected, by means of this
machine the sand can be discharged to any distance
within vsoo feet boyond the edge of the canal. By
this simple contrivuuce a continuous, compact
ridge or mind id tunned along me entire lengm
or the canal, end this serves to keep
out t tie accumulation* or Httad wtucti. blown br
the lrequeat storm* from cue surrounding desert
would otherwise be deposited in the canal and utterlypreclude all crtorts to keep it open. The rldgo
thus formed is ut some places tully flity feet High,

roar sain,
the northern entrance of the canal, is situated on
the eastern shore of the Mediterranean, 124 miles
north of Alexandria and twenty miles north or
Damietta. Externally Its appearance is not unlike
that or the majority of mushroom American towns
similarly situated. It is an anomalous sort or place.
Hounded northward by the ocean and southwurd by
the desert it is equally the product of both. Viewed
geologically it is the practical reault of a struggleuetwceu salt water and sand, commercially
possibly it is a compound of modern commerce aud
aboriginal Arab ignorance ami tilth. Little moro
tnan Haifa score years ago the site of the present
town was a dreary, arid waste. Every uccessary of
life had to be brought by boat from Damictta. and
now every comfort aud many of the luxuries or life
are easily procurable.at ail events in much greater
abundance and with more facility than In the ancienttown of Damietta.' It contalus nearly 1,000
houses, and a population which, though like that
of Cairo, not tho Egyptian but the American
Cairo, largely floating, may bo fairly estimated at
between 6,000 and lo.soo. This population is thoroughlycosmopolitan In its character; lor small as
the town is it uumliers representatives from all parts
of the world. Every civilized and uncivilized countryapparently sends its delegate to the canal congress.The activity aud bustle of the place, heightenedas they are by the picturesque etfect produced
by tho motley groups of trench, Egyptians,
Arabs, English, Americans, Levantines, Italians
and Greeks working together harmoniously
form in principal anravuon. un meoccasionor Mr. flail's visit tticre in October,
ISO", he counted twenty-two large sized vessels In
the arani port or basin. Most or tlicm were trom
North British seaports, and were freighted with coal
and other supplies for the company. By far the
larger number, fully two-thirds, ot the Inhabitants
are employed directly or luditectly by the Canal

i Company or by the contractors, Messrs. Horn,
Lavalley A Co.

I THE JETTIES.
One of the chief difficulties apprehended bv the

early surveyors and engineers of the canal scheme
r was the choking up of Port Said by the Nile rte)posits, aud tnese jetties have been constructed mainiIy with a view to obviate thlH difficulty, as well as
j for purposes of protection to the shipping seeking
t transit through the canaJ. They are two in number,
j known resoectlvely as the Kustuml West Jetty. The
i length ol the latter will ba t,7noyards and of the for,iner 2.000 yards. The dtsiaiico between their respect,lvc eiuis will lie about four hundred metres (l.aoo

feet), aud tliey will form between them, it is eattImated, a basin or harbor SOo acres in extent, completelyprotected from wind or storm, and spacious
enough to accommodate all vessels seeking transit

s through the canal. Thene jetties are constructed of
f what appear to be Immense blocks of stone. They
l are not stone, however, but sand, dredged np from
i the bottom of the canal, mixed with hydraulic lliue

[chaux du 77,!W), and then put tulo woodeu
5 eases or moulds and allowed to dry. The
( lime is quarried a few miles down the
i CllilHI, IIIITO grOUIMI UIIU IIICUIX lliuiin/livu

to ttie works. Eight ralllrt are kept constantly
3 grinding on this novel, unique and really Interesting
9 process. Alter sufficient time has been allowed to
4 form nud harden them the wooden casings are retmoved and the sun s rays, which In this latitude

are intensclv hot, complete the process of making
, the block. Two or tnreo months suffice to harden
r them. They weigh twenty cons etich and cost about
I 1,000 francs apiece. When sufficiently dry and ready

lor us e they are lilted up bv a travelling steam crane
t \qnieh voyeur) on to trucks, passed to a tramway,
t and theu pushed by a locomotive down to where the
z lighters are mooted to receive them. They now
9 take a short sea voyage. After being transferred
, irom the truck ny another travelling crane, they are
h deposited in an inclined position, tu rows of tnree,
c ou anotner lighter, whence they arc taken out to tuc

position they are destined to occupy on the jetty,
g and there sunk. The rate of progress lias been troui
i. thirty to forty blocks dally. Over 15,000 have been
c already submerged, and but little remains to be done
I, to complete these magnificent piers. The diincngslous of these piers, or jetties, are (wenty-slx ysrda
y at the base, six yards at the summit, and twelve
if yards in height.

y sijkz,
s situated at the head or the gulf of the same name,
n which is a prolongation of the Red 8ea, and Hertporurally famous as the sceue of the Journey ot the
r Israeiltish hosts, litis come prominently into notice of
e late years in connection with the overland route to
II India and China, and more recently as the southern
i- terminus of the ship canal. It is Ukowisr
e the place of embarkation for the Uoharamedau pll>-gums from Egypt. and the countries of Northern
j- Africa, on tbeTr way to the holy cities. The towt
i- is built on a low, sandy tract of laud, au«l
c was formerly a most miserable looking place. The
>r canal works here, as elsewhere, have already efleeter
it a wonderful revolution. The French may well ex
e cl*im, Ifon* aooiu change tout <yla! A magnificent
e dry dock has been constructed and the moat ex
II tensive dredging and jetty-making operations are Ir
e progress, iho dry dock is upward of -too feet Ir
e length and nearly 100 rcet broad, while com
n mod loos basins, for the secure anchorage o
n ships and steamers, are being rormed U
iq front of It. The new piers are being conuectec
>f with the railway to Cairo aud the town of Hues by
;r branch lines of railway. The Egyptian govern
i- raent, shamed into activity by the gigantic worki

carried on by the canal company, is constructing
h piers and basins of Us own at Hues, and what wai
10 twelve yoars ago one of the filthiest and most indo
>d lent of Eastern cities is now all life and energy.

r- PRACTICAL IlKMULrs.
c- During ises iOS8 vessels, aggregating 674.oik torn
re burden, arrived at Fort said, and Z70,ooo ticker
» were issued by the Transit Service. Accordint
of to the estimates of M. de Ecssops tun
ih amount will be increased to 3,000,000 tons pei
is annum the first year after the completion of tin
io canal, and that, duriug succeeding years, thli
:e amount will be doubled. Rut those estimates an
o based upon the snccessiul completion of thu enna
i- and the navigation of it by atoainera drawing Iron
>t sixteen to twenty-two leet water. Tne mil purposi
le of tlie ship canal will not lie attained until tbi
rt largest vessel nre able to pans through It, from eu<
ts to end, so tbat stoamers from l.lverpool. l.ondou
k Houthamiiton, Marseilles. Trieste or Brindisi maj
b- proceed, without transshipment of cargo or dela'
of in Egypt, through the Red sea rt» Bombay
a, Point de Ualle, Calcutta, Hong Kong

Hhanghao or Yokohama, as may be desired
Freights to Port Said from British or French port

e are no higher than to Alexandria; bur, ir tinloatliui
ry Is to be gone through with at the former port Hi
rt heavy tolls through the canal, and the roshlpiuent a
o- Sue/, for the Kast, will outweigh the cost of trauapor
lie by the present route round the Cape ami practical!
id render the canal a tlnaucial failure. Whether it wil
[1- ever pay its constructors as a commercial specula
lie tton when fully dug out for the passage of large vot
o- aels remains to be aeen. M. de Lessopa and th
li- French ongineera, backed by French capital, hav
ig constructed the work. British commerce In tun Ka«
n- must lurulsh the tolls and help to make It pay.

m .i . .

rt NAVAL MTELLIKNCE.
Panama, July .11, isee.

a- The United Btatea aloop Of war Jamestown remain
a' at Panama; all well.

I£ The United Btatea gunboat Yanttc U at Aaplnwal
lie having arTlved from Old Providence on the win.
n. Commander John Waiters, United States Nav.<
;r- goes up on the Henry Chauncey, having haudod.ov«
ry, his command of the C.tane at Maro Island. The vs
as ael has been ordered to be fitted out for a crniae o
lea the Paclflo ooaat.
in. The British war steamer Chanticleer was at Mi
is- Sanaa on the Jd. to soli (or Paoataa on Hie joth ins
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FINANCIAL AND COMMERCIAL.

Sunday, August a, IM9.
The mantels la Wall street have been rattier

tiarrea during the past week of exciting incident,
either ui respect to any great changes in price* or
the circulation of ruuiora or a nature to produce
such fluctuations. In the stock market the interest
of the street has been mainly directed towards the
Western railroad shares, stimulated by published
rubles showing Increased earniugs and prophetic
assurances that a heavy grain crop will greatly
enhance their revenues during the current year.
The postponement of the expected consolidation
of the Vandorbllt roads uud through connectionsto Chicago, and the departure of the Commodorefor California, exercised during the earlier
portion of the week a depressing effect upon the
uhatva controlled l>tr tiim whleh Ire eonaeotiance

being lieavy and to a great extent neglected, favored
ttio movement iu the Weatern roads by induetog increaseddealing* therein. There were also whisperedindefinite storlos of efforts belug made by tlie
Pittsburg, Port Wayne and Chicago corporation to
extend Ita connection beyond the latter city to
ouialm, there to loriu a Junction with the Pacific
Itatlroad, and ol rivalry between It and the Erie and
New York Central corporations in the same race to
obtain control cither by lease or otherwise of the
Chicago and Northwestern or Rock Island road as
a means to UiU cud. These rumors, wuich are
neither new nor seemingly based upon any
more substantial grounds now than when
lirat circulated, gave a prominence to the
stocks likely to bo beucttted by their
accomplishment as matter of lact in any of the relationsmentioned, producing a rapid and considerableanprccialiou. Under the impetus thus given
Kock Island, which closed on Saturday, July 31, at
114,a IMS', sold up to 117!« last Friday. The
Northwestern shares, aided as well by the purchases
to cover the short interest inconsiderately put out
In anticipation of Mr. Keep's demise, producing a

sudden decline, and the rivalry of tho different partiesseeking to obtain influence sufficient lu the road
to effect the election of a successor to the vacant
ofllce of presidcut, wore the features of the list, and
active aud buoyant throughout the week. By a

comparison of the closing quotations of last evening
aud those of the Saturday previous the common
stock exhibits an advance during the intervening
period of 8 y, per ceut tn the common
atock and 2 per ceut In the preferred.
After the Northwostern share* Milwaukee
and St. Paul were most animated, and steadily ascensive,exhibiting as the result of the week's dealings
an advance of six per cent upon the common stock
and two pee cent ou the preferred. In the case of
lue m. raui ana normwestern nwu mo uijuui uguresruled at tUo-close of the week. Lake Shore was

moderately active during the week, having sold as

high as 110 on Friday, against 103x a 105X as the closingquotation of the Saturday previous. This slock
subsequently reacted, but still shows an advance of
2X per ceut noon tha t price. The New York railroads
were strongest at the close, and are ix per cent
higher on New York Ccutral and 2 por cent on liarlemonthe week's sales. In the miscellaneous list
Pacific Mad aau Western Union were the ouly active
snares. The former was mostly steadytbrough the
week, hut at the close stood one per cent lu advance
of the previous Saturday, and tho latter, after a week
of Uuntea transactions, IX per cent. Yesterday
Ilantilbal and St. Joseph developed sudden and remarkableactivity, and sharply advanced OX per
cent, closing firm. The expresses were without new
matures during the week. T'Ilc following were the
closing figures of last evening ou the street
and at the second call of the Stock Exchange:.Canton,50 a 60; Cumberland, 311*
bid; Western Union, 33\ a 39; Quicksilver,
15x a tax; Mariposa, 7X a 9; do. preferred.
14X& tax; Pacific MaiL 85.x a85X; Boston Water
Power, 14 a 15.x; Adams Express, 09X amWells.
Fargo Express, 19X a 20; American Express, 41 a

41X; United States Express, 63X a (39X; New York
^ « ' « oil »>. II.I? imp Y OA 1/ a 187-
IttUVlW, ill, B UI>. UUUSUU 1UI»| - ...,

Harlem, 185)4 a 108; Brie, 28»; a '19; Heading, 97 '4
a 97)4; Michigan Central, 130 bid; bake Shore,
10S <; a 108*4; Cleveland and Pittsburg, 107)4
a 100; Chicago and Northwestern, 91)4 a 91)%;
do. preferred, 08)4; Cleveland, Columbus and
Cincinnati, 74 a 75; Hock Island, 116)4 a 116)4;
Milwaukee and St. Paul, 84 a on,'; do. preferred,
91 a 01)4; Toledo and Wabash, 74)4 a 7314; do.
preferred, 80; Fort Wayne, 163*4 a 158)4; Alton and
Terre Haute, ;»4); a 34)4; do. preferred, 59 a 69);;
Ohio and Mississippi, 32); a 32);; Delaware and
Lackswnuua, 112); bid; New Jersey Central, io5>; a

105*;; Chicago and Alton, 164 a 166)4; Morris and

Essex, 8814 a 89; Hannibal and St. Joseph, 130)4 a

132; Boston, Uurtrord and Erie, 20 a 2154; Columbus,
Chicago and Indiana Central, 33)4 a 35)4.
The money market worked steadily and cavity

throughout the week, at Ave to seven per cent as the
extreme rates on call loans and 7)4 a 10 per cent ou

discounts. Tne ruling figure on governments was

six per cent, but the transactions at live were more

than exceptional. The purchase of two millions of
bonds by the government, paid for In two-thirds nationalbank notes and one-third legal tender, having
Increased the supply of currency In the banks,
of no value to hold as a reserve, leading
slock houses also easily found accommodationIn that description of money below
the legal rate. The statement of the associated
banks for the week ending yesterday makes rathei
an unfavorable exhibit In the continued reduction
of the legal reserve, and Is against tho expectation
of any greater ease in money than at present
exists. Notwithstanding the gain of (1,000,000 It
coin from the sale of that amount during the week
by tbe government tbe balance of specie had de
creased $l,808,uoo, with total shipments for th<
week amounting to only $l,5io,ooo, while the loga
tenders bad likewise decreased in tUe neighborhood
of forty-live thonsand.making a total 103s ol
lawful money reserve of $1,913,000. Against this Is
an Increased expansion of over four and a quartei
millions In the Item of loans. The gatn in natlona
bank note currency is represented by an increase ii
the deposits of over three and three-quarter millions
thus adding to the liabilities of the banks withoui
strengthening their condition. The amount held It
lawful money in excess of the twenty-tlve per cen

legal reserve sUows a reduction of two and three
quarter millions.
The following exhibits the totals or the two las

atatemeuia In contrast:.
July 31. August 1

Loans $200,630,226 $264,870,35
Specie 27,871.923 20,003,92

Circulation 34,068,677 33.947,98
Deposits 196,416,443 200,220,00
Legal tenders 66,101,627 66,056,83
The exact figures of tho changes are as follows:.

Increase in loans $4,849,13
Decrease In specie 1,868,00
Decrease In circulation 120,09
Increase in deposits 3,803,50
Decrease in legal tenders 44,78
The precise relation between the liabilities uud rc

serve is ihu« shown:.
July 31. August 1

Deposits $196,416,443 $200,220,00
Circulation 34,068,877 33,947,98

Total liabilities $430,485,120 $234,167,90
Specie 27,671,033 26,003,92

Legal tenders 60,101,42.3 66,066,83

Totnl reserve $83,973,609 $82,060,75
' Tweuty-tlvc per cent res.. 67,021,230 6s,54l,w9

\ Excess over legal res've. $20,352,280 $£1,418,78
Tlie following shows the comparative standing c

tliu banks In Hie corresponding week of last year:1August 8, 1888. August 7, 1881
iI.OSIIS $219,756,788 $201,870,.16
..Specie 24,784,427 24,008,97

t Circnlailon a4,074,:i74 31,947.93
. Deposits 2.11,718,492 200,220,00
It Legal tenders 74,061,648 66,050,82
r Which Is tbus more clearly presented:.

Aug. 8, 1888. Aug. 7, 1801
; Deposits $2.(1,710,492 $200,220, (X
* Circulation 84,074,874 8,1,947,81

Total liabilities $205,790,(too $284,107,91
Specie 24,784,427 20,003,91

Legal lenders 74,061,648 60,068,8:
Total reserve $98,886,975 $82,000,71

ia Twpniy-flve per cent res.. 00,477,710 68,541,ov

Excess over legal res've. $82,888,269 $28,518,7i
'' It will thn* be seen tbat as compared with last yei

the bunks now oxlilblt a weakness In the reduce
amount held In excess of legal reserve of $8,809,49

s- The gold market during the week has been dt
0 and mea ly, the extreme fluctuations of the who
k. week being only one per cent. The market closi
L at tue sane Uguie aa on ibo previous Saturday

ON DAY, AUGUST 9, 186!).
13d* a 1W>(. The range or the premium each day »«

was as follr.vi: *

Highest. Luwst. «

Monday 134* its* 4
Tuesday l'i«.* Iw*
Wednesday 134134*
Tliuraday Its* lift*
Pridar 13«>i 134
Saturday 136* 130*
Foroigu exchauge wan quiet and closed steady at

the following loading quotation*, with a firmer foci-
iuglulrancs:.Starling, sixty tlays,cominercial, 109*
a loo >4; good to prime linkers', ic»9* a 110*; short

alglit, llo* a 110*. g
Tlie government market was Strong throughout c.

Hie week, and active ou the ton-forties and'currency ^
sixes at higher figures, The large purchases of 0 ve- 8|
twenties by the goyernment having reduoed the (l
suppiy or these bonds, and prompting holders to .
carry amounts in expectation of slid greater appre- C)
elation, wlulo further purchases ate announced, 8.
baa limited speculative dealings In these Issues. a
The following cotuturuou ot the olosiog prices of w
last night and of the Saturday previous exhibits the u
advance upon the weed's traujacuoua:. h

Julj at. A it/just 7< v.r. s. 6's, last, r»fa.a tat 124% a 125
U. 8. 6'S. 1881, coupon. .123s a 123% 124V It 12.5
U. ,S. 5-20'a, ts«2, ieg'ti.,122% a 123 123% a 123% e
U. S. 5-20'a, 180.', coup. .125 a 125% 120 a 125.', A,
LT. S. 5-20's, 1 HO 1, roup. .123% a m,\ 127\ a 123J,

"

U. 8. 8-20's, 1865, coup. .123% a 12 !% 123% a 134 61
U. 8. 5-20's, new, 1S05.CO. 122 a 132% 122% a 122% at
U. 8. 5-20's, new,1807,co.122% a 122% 122% a 122% 1.1

U. 8. 5 20'a, new, 1898,CO.122 a 122 i 122% a 122%
U. s. 10-40's, registered. 114% a ni% 112% a 112', S!
U. 8.10-w's, coupon. ...114% a 114% ll.»% a 119 c«
V. 8. currency bonds....109% a no 111% a 111% |.
State bonds daring tho week wore mostly quiet. a1

Tennes.se08 developed some activity upon the n]
close ol the eloctiou and tho expectation ol an early <g
payment of the interest as one of the results likely u
to follow; but reacted later upon the publication of al
press despatched giving information of the public e)
discussion in the State of repudiation as a principle
of national policy, and closed heaw. North euro- tr
linaa were In sympathy with both movements, aud t]
tne rest of the list by consequence barely steady. j,
Anuexod la a comparative statement showing the (J

shipments of specie from this port last week and j
during the year to dare, together with those for the p
corresponding periods tu 1883:. t

1803. 1369. '
Thirty-flrst week $2,696,532 $151 >.242 u

Previously reported 59,883,157 SI,028,506
Total., $82,584,0-iO $2.1,438,748 (v
The specie exports from New York since January ^

1 to date In tho uu Icrinenttoucd years have been as i
follows:. j

1807$33,074,712 1859 $45,901,.579 ,
1800 51,977,148 1858 16,210,4-18 i
1815 18,972,916 1857 29.147.089
1804 31,531,444 18-56 22,193,861 <
1803 29, .173.194 1865 20,842,291 j
1892 38,135,529 1654 21,590,570 |

1301 3,201,953 1853 13,418,533 (
I860 30,372,482 1852 15,806,887 i

Subiotned is the total valuation of foreign imports '<

at the port of New York for the week ctulin^ August
0, compared with tho previous week:.

Jul'i 30, A ugiun 0,
Drygoods $2,649,371 $2,015,92?
General merchandise 3,154,141 2,592,313

Total for week $5,407,512 $4,200,241
The imports of dry goods for t he week and since

January 1, 1899, compare with tue corresponding
periods in the two preceding years as follows: .
For ttw week. 1807. 1K68. 1809.

Entered at port.... $2,933,118 $2,534,103 $2,015,928
Thrown on market. 2,310,802 2,227,034 2,080,039
Since Jan. 1.

Entered al. porf....$56,305.008 $47,395,534 $00,030,280
Thrown OU market 55,001,249 48,102,917 53,710,008

COMMERCIAL REPORT.
Katcbda v, August 7.S I*. M.

A ansa.- Receipts packages. I'ot wore b!»w of «Ala,
but stea l/at »>7 37X s $7 I'tni were dull and uuiuin»l.
C«>rTFE.- Klo was quiet, snd wa beard of no sales; prices,

however, were steady at yesterday's quotations. For other
kinds the market was duli, but uncliauited.
Cotton..1The low grades continued in good demand,

chiefly for export, and were about jqc. higher, while the het
tcr grades were quiet, but held with firmness at former
prices. Kur future dolivery the busiueas was again targe.
The sales were 1,359 bales (including Sit to arrive1, of which
541 wore un speculation, 534 for export and 291 for spinning.For futurs delivery the sales were 1U0 hales, basis low
middling, for January, at 27o.: 1,100 do., for December; 2>KI
do., for December and January, and E08 do., free on board,
at Savannah, lor December, on private terms. Wn quote

Upland* Ultra* An* Ortwin*
and nirv/a. and JfsmpAis aiuf Texan

Ordinary 27V 2828ti
flood ordinary 29 "a 2"i30
l.nw middling 3*2 321.RIP.
Middling 33 6, S3!,£1
(iood middling....". 3d \ la3614
.The first bale <rf new crop cmtnn from Texas lias been re
celred by Woo Ibouse. Southmared ,t Ktild end is on exhibitionat the ollice of J. T. Adams v Murbnui, I;tU I'earl atrnet.
Kl.outt AWl> ubain..Receipts, II,US I hole, dour, 200 do.

corn meal, 79,747 bushels wheat, 18,477 corn, 5.0,888 do. oats,
5*5 do. malt end 5,714 do. barley. The market for all kinds
State and Western flour was quiet, the demand being light,
but prices generally were steady. The sales were about 7,5i:()
hhls. at prices within the range of the quotations appended,
t.'alirornia tlour was dull, but unchanged, for Southern
dour tlicie was a tolerably active demand ut steady prices,and sales were effected of 7611 bbls. Rye flour continued
lirm, with a fair demand. The aalea were 850 hbls. (lorn
meat was quiet, bat steady in ralue. We quote:.
No. IfState $5 uUa $8(11
Superfine State 8 nil a 6 V)
Extra .Stale 6 75a 7 00
Choice do 7 00 a 7 Ml
Superfine Western..... , 6 00 a 6 60
Kxtra do 6 50 a 7 25
Extra Minnesota 7 50a 9 00
Round hoop Ohio, shipping brands 6 .VI a 7 50
Hound hoop Ohio, trade brands 7 no a 8 50
St. Louis low extra 7 Oil a 7 60
St. Louis straight extra 7 50 a 8 00
St. Louis choice double extra 8 00 a 9 00
St. Louis ehofco family Hi I'O a 1) 00
Southern choice and family 6 00 a 1125
Southern superfine and extra 6 00 a 600
California four (sacks and hbls.) 6 00 a 9 50
Kyellour 4 50 a 6 75
Corn meal, city 5 50 a 6 00
Corn ineal. Brandywine.... 6 IS a 6 26
Corn meal. Jersey 6 60 a6 75
.Wheat was in active demand end flrmer, and urloes of
spring sdranced 3d. a 5e., owing to the more favorable

1 cuble news. The sales (part last evening,) were 380,000bushels, at $1 47 for rejected No. 3 spring, $1 50 a $1 no for
new sound do., 41 56 a 41 58 for fair to choice do., $1 63 a

t 41 85 for No. I do. In store, jfil 70 for do. afloat. 41 66 a 41 70
, for new amlier winter, *1 77 a 41 77% for California, $1 651 for rod Western, $180 for white Kentucky, and $1 80 for
; new white Michigan; rumored sales of No. 3 spring to arrive

at $1 59 a $1 60 could not be substantiated. Corn was scarce
and prices advanced about 1c. per bushel. The sales were

j fnlr, being 65,000 bushels, at 75c. a $1 15 for Inferior to prime
new Western mixed and 4114 a $1 1ft for white Western.I Oats were steady, with salee ot 40,0011 bushels at 80c. a 81c. for
old, 76c. a 76c. for new Western and 73c. a 76c. fur Jersey and
Southern, ltye was dull and nominal at about $1 30, while
barley and barley malt wero dull and nominal.
Frrioiith were more active and ratea generally were1 steady. The engagements were:.1To Liverpool, 1,000 bbls.

[ flour at Is. lc>6d., 7,600 bushels wheat at 7Hid., 10 hbds. to.baoco at 17s. 6d., and per steamer, 46,000 bushels wheal at
> 8>jd., 41X1 bales cotton at Va., 2,000 boxes cheese at 40a., 10(1
i boxes bacon at 35s. Tn Bristol, 30,000 bushels wheat at 7d.

Tn IiOmton. 2,000 MO*, flour at 2«. Sd. The charter* wereA
t British hark, to (Jlaigow, wltti 2,200quartrei grain at 6a. It* I.;

an American bark, wlih 2,100 quarter* Jo., to Cork for Ol der*,
atflt. a bark to Cork, for orders, with 2,000 quarters do. at 6*..

I it to I'enartli Koads, 4*. Id., and if to a direct port In tli*
. British t'lianuel 6*.: a bark Willi 1.800 qr*. grain, to «)ork for
1 oidcr*, at On., an Italian bark direct to Bristol with 2,400

qu liter* grain at J*.; a bark from 8t. John'*, N. B., with loe
to Wilmington at #3 26, thence to a direct port In the United
Kingdom with 1,800 bid*, naval store* at.. a Bremen ship

1 with 1,000 hbd*. tobacco from Baltimore to Amsterdam at
22s. 00.; a brig to the north aide Cuba and back with 526
hlnta. sugar at $7 26; a bark, 308 ton* to Genoa with 1,600

, bhl*. petroleum at 6*., 2,000 caae* aplrit* turpentine at (Od.
7 and 3,' 00 do. petroleum al Hid.; a hark, 507 tons, to Wllmlng
a ton, thence to Liverpool with spirit* turprntliie, and two ships
F (to I.tr on the berth) for London on pi irate tenon.
u (Ipnkifh were atili dull and prices were nominal at 16c, a
8 17c. lor bags and 23c. a 28t*a, for cloth.
6 Hmn..The market for nil grades was dull, the demand

being Hold, I,ill prices were unchanged, ranging at front 7c.
to I Ac. lor common to choice grade*.

2 Hay.--The demand w»* moderately acttre, and price* were
j steady al former quotation*.

Hkmp *u still dull and nominal at 12.1*0., cold, for Manila,
* 4c. a 4Ur. do for Jote, Of*a. a t04c. do. for 81**1, and 7f«c. a
" 8c. do lor Tampico In Imnd.
3 MniAosga. The market was quiet, and ire hoard of no

sales of moment. Full prices, howerer, were demanded for
all kinds.
Navai. HTiinrs.-Spirit* turpentine was but llt'le sought

alter, end the iuai Nut was heavy at 42«. a 43c tor mcrchautableand shipping lola. The sales were 76 bhl*. from wharf,
8 at 42>*c. a 43r. Kosiii was Armor for strained, but dull for
6 the other grades. The sale* were 1,601) bbl* strained at +2 30,
- 260 do. No. 1 at ijtS 60, a 76, 174 do. No. 2 at *2 60, and 126
a do. lio. at $2 40. We quote; Klratnsd, ifp 26 a +2 SO; No. 2.

$3 40 a +2 70; No. I, *3 a $4 25; pale, 84 60 a IRS 60; extra do.
Y and window glass, $6 u 80. 'far wa* quiet, but steady at for

*mcr price*.
Otoe. Linseed was steady at 98c. a if I 01 In casks and

9 bills. Other kinds were dull at yesterday's quotation*. *

5 FttoriBtOMS -KeeetpU, 140 bbls. pork, 20 package* rut
meats, 208 do. and 110 kegs lard. The business In pork was

7 light, there being no demand exoept for small lots; but the
1 market wa* linn nl $88 12!* a $'|J 26 for new mess. The
if aales were about 6<*» bills, at fi&t JO for new mass, $TI 26 for

cltv do., +20 76 a 730 Tor Western prime mem ami $28 SO for
evlra prime. For future delivery no saloe tn-re repoited.

l Live hogs were quoted Mt*c. a lO'^c., with arrivals of 2,687
. head. ficef was ouly III moderato demand, lull steady in

1 value. The tale* were only 7S bills, at <8 a+12 lor plain
met* and f12 a 818 for aura do. Tierce beef continued to

6 rule dull, and prices were entirely nominal. Beef hums
8 were steady and tlrm, with sales of 126 bids.
i fit IJI2H A jto'»« * uv iiirnwi wem iu iiuui mv«»

and held with lirniuene at the price* prertniudy currant.
HalM 70 package* within tha ranif« of 14V. a 14V- for dry

> suited and pickled shoulder*, Idc. a 17c, for eninked do., lie.
'

a 1*0. li.r pickled ham* and 20c. a Hie. for smoked and
" Imaged do. Hhcoii waa dull. hostile** being realrlcted hy the
5 smeineae of the Mink: price* wcr* tlriu at former quota.thin*. L*rd wa« only In moderate demaud, Imt steady In

13 value Tha »aie* were 4 0 package* at 17c. a 4Uo. for fio. I to

primn aleam and kettle rendered.
15 PaTitui.FCM.- Crude, In bulk, wa* steady, with aale* ,-f
'.4 KM) hbl*. at 17V. a 17V.; crude. In hlila., was dull and nnml_tial at about SSo. Hctliied was til some demand foreipoit,
m hut hualncaa w»* restricted by the llrmnea* of holder*, who
/ demanded 321*0, a 4VV. for earuuiia. Small Iota were oh.

talnahle at about die. The only aa «* we heard of were 2,000
. bug, rm the brit and laat half of Hriitemlier on private term*.
U Naphtha waa aleady, with aaley of if'11 hbla. at ! ',e. In t'ldlade.iiliiathe market for ratlned continued to rule dull, lint IIrm
kr at .IIVc. on apol and IBbc- for the laat half of Augual. The
l| aalea were only I,:**' bid*. from October to December at Xto.

Rim.. Carolina waa attli steady, with aale* of Mil raak* at
H. from Hleo. to 9V- lor couunou to prune. Rangoon waa dull
III but unchanged.

Stuiaa..There waa a moderate degree of activity In the
lO market for raw, prioea ror which were aleady at yeeterdar'e
,,, quotations, via. :-tlV. a Utah, lor fair to good rettnlng
51 Culm. The ealei were (KM haidi., part at lie. a IJ'io. for
.i Cuba, hud lli^et ' * tortS Blue. Hettued waa quiet huh

I9r. fjrhnrl, » 15' f ir toft white, 1 ffe.
IV. for yurs C, <tn l lie * U1**. for r«1l» w.
wmmkbv'. - iteii*i.>ia. w bbiB. the oiarkbl w«* f»lrlf
olir.» in,I in'^hi'i |ir<u«« were realism!. Hate*, J50 W>U. M
I M * 91 w(m

THE SUSQUEHANNA RAILROAD WAR.
irlgin of tk« Imbroglio.The C'mI luterewf the
Monroe ot DkiiKTMauat-lgJaMiloM and
Counter ItOiuwlluiM.

Af.HANT. August 7, W».
The Mus<iiiehaiimi Railroad war w exciting a
rsat deal of reeiuig in this oity, and from the
ire with wlttch the aggressive party cover their
auJ it would seeru that both personal and bnslnoss <

pin- en'ero Into the eonteAX. Tlie patent facts relatigto the successful bnildiap and the hitherto able
unagement or the road are ho clear an to be in the
amnion knowledge of every Albanian. To Mr. liamiy'sIndustry, rare ability and persistent energy
lone la owing the success ot the road. He worked
lien all others had left the oars. He
oped when dismay fined the hearts of
is colleagues with the certainty of failure. When
eto alter veto sec rued to have ereatcd a precedent
piusb niu |nrwnnnvj wi owiit aim vuac uw lubuu; i

jcooutive would dare ignore, Mr. Ramsey quietly
a lnm.-telf to work anil pledged bis Individual inl

ineaud Uiat or Ku friends, who nobly came to lus
Mtiitauco. Year after year lie struggled, percepttlyaging under the intense strain to whicli tie was

lbjocted, until now, at tie very moment of lus suejss,Uie liand Is raised to strike him down. Well may
3 cry out against the treachery ol Ills friends,
ad say, with the I)e Medict "God deliver me from
ly friends. 1 will deliver myself from my enemies."
r. Itamsey is bringing the same energy to this conistliiat so nobly made tbe subject of it a success,
ad his opposera may well put forward their best
Torts and gird on armor Tor tneir fiercest fray.
The most curious illustration or the results of our

mdern judicto-fluanciai wars are cropping out in
its contest. Judge Harnard yesterday issued an in-
mction restraining itamsey from acting as preslentof the road. Una is scarcely served before
utlge otute, or Alhauy, issues an mjunctiou restrain-
ig the vice preshleut and certuln directors
roin acting in their several otllcial capacities'lieremaining directors meet, transact some

intmportantbusluess and adjourn sine die. How
nauy more Injunctions will follow is a mystery as
ci. but if they continue as they have begun, and
ritli equal celerity, this letter will hardly be pub-
ished when tnu humblest stoker will hud the coul
te has beeu accustomed to handle with a vigor deicudeutupon his ambitious designs, upon the possiiilityof oue day becoming a full grown engiueer
o/ttm/i lav tall Mis* rlll/intttf nf Wflrfld Af Mlft firAt fflltrt

>i' ibe state of New lork. Tho legal question rests
lere.
A number of rumors are floating through ttio

;tty, the most probable of which point to the coal
uteres as the source of the disagreement. One of
lie chief reasons wny the people or tins city and vl:inltystrongly favored the completion of the rood
,vas the bel.ef that coal could be brought over it at
t rate of toll that would perceptibly reduce the
[irtce of that necessary article or consumption. It
tas been generally assumed that the lower portions
>1 the city would be given up to vast depots, in
which largo supplies of coal would be stored, making
i new branch of iudustry for our people. It was furlierstated that John A. (iriswold and other moneyed
men ot the .State had already arranged to open lue
jail. About the time that this rumor was started it
was whispered tuat President Ramsey (who uad up
;o tnal lime been considered as ludivlsible from the
Susquehanna road as Vandcrbllt is now believed lo
>e from the central) would lie opposed at the next
role for directors, and that, in fact, a plan was alreadyon foot to divide his authority. It was slated
;liat the clues aud towns along the route of the road
which held bonds of the compaiiy had been inampuaiedIn the spring elections so tuat the bouds could
je controlled.
These rumors were thought Utile of, and, In fact,

were considered to be the wise utterances of buHyjodicswho kuew just euoughou which lo liaug their
marvellous tale. As tbue went on, however, it
;auic to tie known, as a matter of fact, that a Ught
was to be made, but merely to orgauize adwsatlslanionwhich might be built up lu a lew years Into a
luccesaful opposition. It was not thought by any
>nc that It was possible to uuseat Ramsey In the year
ssu. It seems, however, that the men who had
ihargo o the interests or the opposition uad labored
with great secrecy and proportionate skill, and lound
is the time approached for the yearly election of directorsthat it would be loolish to put ofT to
mother year what, by a b Id eifort, they
might now make a success. Thus, thiuktng the
struggle was at once organized with this understanding,the stock wtiicb, until this time of the
opening of the actual hostilities, had been held at
about fifty, rose rapidly lu price until It reached par,
ansi orau anfnallv citld uf Oitftlii tarn fir Ml» <» » upr frtiif

above pur. The perfect combination or tlic oppositionmay be inferred from Uie (act that while for
stock held by the town of Maryland the friends of
Mr. Ramsey bid eigbt per cent premium it was sold
to the decoders at par. This shows that their boast
of "the most perfect of modern railroad rings" Is
properly claimed by these malcontents. There is
one question that arises from lite fact of this
secret negotiation that may militate against the
opposition, and may force them to realize the truth
of the many old proverbs thut inculcated in the
minds or the children of the world's wisdom the
fact nial a bird in the hand is worth two 111 the bush;
hut is, thut by the statute which created this stock,
and under which the towns were to assume it. It
was only lo be transferred by the commissioners for
ash at par value. Mr. Ramsey alleges .hat the
pock wasi paid for in checks at par value, less the
amount io bo paid the company as interest ou the
ootids of the towns, giveu to the company originally
ror the stock. If this is so, as the transfer books
close on Hi u Tth of August, should the question bo
litigated it will prevent any change of officers this
year.
During the transfer of the stock on Thursday one

Df the directors in making payment prescuted a draft
for $130,000 ou Jay Uouhl. The entrance ol this great
railroad king in so potent ana persuasive a manner
had large edect, and for the moment seemed very
much like the old race course cry, "Eclipse ahead,
the rest nowhere." Since then, however, purchases
have been made for Mr. (Jould and the Erie road is
recognized as the active Interest in the opposition to
Mr. Ramsey. The friends of the present managementclaim that Mr. Ramsey rerused to come to an
arrangement with Mr. Could, by which there was no
coal to be brought over the Susquehanna road,except
from the mines 01 a company witti whom the Erie
road was now under contract. This, besides obligingMr. Ramsey to break a contract which the Susquehannahad already eutered into, would preserve
the coal monopoly, and perpetuate the evils now existingin I hat branch of trade. They claim that this
is the sole cause of the Erie interference, on the other
side had management and a desire lor a more active
administration is advanced as reason for change.
The only comment that can he made is, that if it is a
conspiracy to oust Mr. Ramsey It is, in view of his
long and laborious connection Willi the Susquehanna
road, one ol the most unjustifiable movements that
even railroad history can furnish.

Two Nets of Receivers Appointed.Saturday's
Proceedings in Albany.A New Director Ap.
pointed by the Common Cenncil.
(f rom the Albany Evening Journal, August 7.)
The siriie for tne control of the Albany aud SuaquehaunaRailroad continuea witb constantly augmentingintensity. Both parties arc warmed up to

the highest pilch of excitement and determination.
Each is represented in the oiUce by able counselMessrs.John K. Porter, Henry Smith, Samuel Hand.
N. c. Moak and McKarland having been secured
by the local interest, and Hamilton Harris,
Am&sa J. I'arker and Fields A Sherman by the Erie
party.

'i'ue effect of the Injunctions which have been
itnued being to deprive the rood of auv responsiblemanaging head, application was made yesterdayto Judge Peckham for the appointment of a
receiver, the complaint reciting tho fact of the
suspension of the chosen executive officers of the
road. Judge Peckham thereupon issued au order
appointing Air. Robert H. l'ruyn as reeutvor of the
rruul. Ml' l'ruvn look nosaessioll of the OtltCO last
evening. iusiaUiiig Messrs. Van Valkenburgh, Phelps
and a noil of Mr. Ramsey an liW agents, Mr. > an \ alkeuburghbeing his chief representative.
Meantime the Krle party were not idle. The necessityfor a receiver was cnnallv apparent 10 tbeni.

In addition, tlic close of the light yesterday left
tUem eulirely out in the cold. Manlleutly, they must
niaka a determined puali If they were to succeed at
all. It was cnnallv plain that the real head of their
partv could no longer remain in the background. It
was'therefore decided to bring James Flak, Jr.he
of the blue coat and brass buttons.to the front, and
let tne blazing glare ot hla Immense diamond pin
dazzle and bewilder the rural Albanians.
Application was made to Judge Barnard for tho

appointment of receivers. Two must be named.
one would nor sufllce. Fisk must nave an escort.
Hence Charles Coulter and James Fisk, Jr., were
appointed by Barnard to act as receivers oi the road,
the order relieving them froin all personal responsibilityfor their acts In such case, except snch as
might result from gross abuse, ana also authorizing
them to secure counsel and to tranaact such other
business as they might ileem necessary, at the expenseor the Albany and Susquehanna Ballroad Company.Krle evidently did not propose to invade
Albany at her own expense. I
The complaint in the case recited substantially

the same lacls as the one filed In the applicatio a
before Judge Perkluim. The Krie directors.\vo
presume, since the advent 01 Flak, that titer® is no
objection to this designation.signed then- n/.mes
10 the complaint, as individuals, one sign/,tare,
however, is attached which looks rather peculiar.
11 is that of " I he Albany and Susquehanna U ailroad
Company, J. R. llerrick, V. IV Mr. Llerric/, havingbecu rest ruined ny Judge Clute from perfor ming any
act as vice president of the road, his si'/nature in
that fonu, is the little peculiarity we.'reter to. It
may, however, he ad right. We are no lawyers.The employes of the Susquehanna Ks'.iroad were on
hand to attend to their duties this mo ruing Several
01 the directors were also there. Likewise early
oaiue Fisk. lie was, however, aosurceiy recognizable.His rubicund, pleasant, earnest l'aoe WM there. So,
also, was his diamond pin; but '.m uniform was not.
The regalia of his omoe as Commander or the sound
steamers and urand (lenarn*'.IMimo of the unsound
railroad which runs throngs, ore and water along tho
Soumorn Tier was not op. h« oame u plain James

7_
Wk", -ir. roreirer of (he Albany ahd PhMiuehMiag
Uulrnad, anil bound to rsceiye it. But Van Vaitoabuinon'.ni bouu 1113 should not. llence cotillon.
At we have said, some of the director* aul era|iU>T"'»of the road were at the depot aud in the offlse

very early tuts morning. It was tlioir business to
lie. lit-' line party has a doorkeeper, by name
Samuel North, by designation Colonel, (it will iw
lioriie In mind that uilh designation was givtn long
before he war of the rebellion. II Is no evidewee of
honor or of glory aUained hi that struggle.) Tin*
L'olonel North, entering, unlocked the door. Mr.
Kisk says that wlmti be entered tbore was a big IKS*
there. Undoubtedly. He coulil not go through a
mini) <>se. Mr. I'wfc was accompanied by a uirnoer
it stalwart rellows trom New York city. One of
hem, evidently lender of this gentlemanly escort.
ooKea at n lie ungin nerve wen eiiuer urnier nuornr
liinmy o'Krtcn, Iteddy ttio blacksmith or Tim Plyaa,
cumttait Mf iiie peace and order of the polls. lint
lame is Maugutn, which, in case of any dinisuity
ailing for the exorcise of nls powers, would Ito
ound very apj»roprtate. lie 14 a tall, weft proporloned,Intelligent looking, firm athlete.
There wan a harrier between the area In front of

he treasurer'3 dusk aud the ouo chair boMud It,
rincU Mr. Pisfc desired to reach. That cnatr wu
lie one occupied by Mr. Ilerrick, wispeudeM vice
iremdeni, on the memorable (lay when the scrip
jooK flay before ntn. The barrier consisted of a
wht counter, with a abort doo* closing the passage
».nr. It was speedily broken down aad Mr. Ffslc
laaaed in and assumed Ids position aa receiver of
he Albany and :->usr|uetiauna road.
Mr. Kink did not uetrtect tbe legal formalities of

bis proceeding. He served paper* on each of tb«
lirectont and notification of the fact that he had
eeu appointed receiver or the road In coiineo

lonwilu Mr. Coulter, whose relation ire must
lot forget. The directow inlormed Mr. Flak that
Mr. I'ruyn ban boen appointed receiver, but that
gentleman rtcogutaed no- appointment except in*
rwu. Mr. 1'isk proceeded to issue orders as re- "\ ^
civer, whereupon Mr. Van Vaikenbnrgh owlercd
liiui out. Mr. I'Utii declined togo, claliomg his legal
right there. Mr. Vail Valkeuburgh Instate! and Mr.
Hsk persisted. Thereupon Mr. Van Valkciiburgh
Jirccted the empl >yes of tue road to put Mr. Pisk
jut, winch tliey did. He went down Btw-r , a id from
there, by due escort, to the Police Conn, but no

magistrate was present, and tueoinco ofr the Slier ft .
was sought.
Here, alter some consultation, in which Deputy

Hale took a prominent part, and advised peace ao<l-
ilium, hiiu mum', aim an iiibv aurnui muhk, m. n»,
Mr. Coulter, Mr. Leonard and Mr. llerrick lenirue-l
in a carriage to tlio deiwL On returnlug tUey fouud
Receiver I'ruyn lit the coveted chair.
When Mr. Kniith arrived Keceiver I'ruyn,claimed

the honor of introducing hint to but iriond, Mr.
James 1'isk, Jr., which ceremony was performed
with llmt suave courtesy which so emiueutiy characterizesour distinguished lellow citizen. After It
was over Mr. i'ruyn then very blandly requested of
Mr. Smith an introduction to Mr. Plait, Railroad
wars establish novel rules of etiquette.
Mr. Smith and Mr. Fisk followed tbo Introductory

ceremonies with argument in regard to the legality
>( the proceedings winch had taken place. Mr..
Miuitu remarked to the Commodore (now plain Mr.
Flak) that we were not used to such exhibitions of
violence In lias staid old city of Albany. "Well,"
respouden t he stock commodore, with evident pride,
"1 aui. This is the twonty-Hlxih or tweutv-sovauUi
raid I nave neon engaged in." Smith looked as it ins
thought lie had something yet to learn.
Mr. Ftsk also claims that he had a majority of tho

Board ot Directors, two-third* of the atook au.l tue
representative or the city of Albany (Mr. Merrick) on
his side. Mr. Simtn thereupon withdrew from the
conversation, ror once conscious of bis utter inabduy
to win in such argument. That Flak, Jr., has lost,
none of tils metal is evident from tius Interview.
The lawyers assembled, and grave etl'oria wera

made by ail parties to maintain composure aui Im*
friendly and genial, which succeeded to a good degree.The hours passed iu talking over matters boineeueach other, private consultations, jokes ami
business.
So tuuc passed away, the most nolablo thing lieforetwelve o'clock baiug the arrival of surgeon

Arinsby and occasional visits from Coroner Mulligan.
The interest in the contest was transferred to tha

City Mall at noon to-day. A number of Alderineii,
iceling tliat the welfare of the city was vitally connectedwith the struggle, determined to place a representativein tiie board 01 directors, who should bn
in harmony with the uuitcd sentiment ot the city.
To Una end a meeting of the Common Council was
called, to he held at twelve M. to day. Great doubt
was leil as to the ability to securo a quorum, considerableactivity beiug uecessary to prevent a
lailure in this respect, a large number of prominent
citizens aiding ui the eiforL At tills season of tha
year, the Board having adjourned until Scptemlier,
the City lathers generally relax their gravity at Saratogaand other places. Happily, however, a quorum
was found, after some delay, and the Board proceededto business. The law allows lite city a memberiu Die Board, and Alderman Merries, has tieea
acting In that capacity, pursuaut to a resolution of
the Common Council. Tue meeting was held to removehim.
The Board was called to order ,bv the Clerk at tea

minutes to one o'clock, ;»nd in tho absence of the
Mayor and Recorder, on motion 01 Alderman Combat
Alueriii:ui fjutnn w.is appointed chairman.
The Chuiruiau stated that the meeting had been

called to settle some dittlcu'.ty between the suaquohaunaKahro&n Company and the city.
Alderman Combs otrerea tne following:.
Whereas il lias become apparent by Uie recent conduct ot

A Merman Jonathan R. Merrick, na director of the Albany
and Hiiaquetianna lUilroa I Company representing this city,
ami as vice president of said company, in his acting In ramblnatiinwith and lor the Intrrcst of Jay (lou.d anJ the Near
York and Brie hallway Company, and with a rlear of piittuag
sIJ Snsquebanua Railroad uader tlic control and managementof the Slid Oouli ami the Kris Railway, ami thereby
greatly prejudicing Hie c.ty of Albany and the business wuf.
lore aud prosperity of lis citlsens; therefore

Resolved, That the said Alderman, Jonathan R. Merrick,
he and lie is hereby remove i as Director 01 aanl Albany ami
Suiqiii'liaima Kallroad, oil betiuir or Itie ciiy 01 A utity.
AUIciuaii Lyman moved tliat the preamble a.ii resolutionlie laid on mo table. Lint.
Alderman combs uioved tlie adoption or tbe resolution.
Ai lerman Tliacher said he would like to hear what

Alderman Derrick had to say upon the subject beforethe resolution was note I upon.
Alderman Counts said that it was his object In

moving the adoption of the resolution that it might
come properly iieiorc the Board (or discussion.
Alderman Merrick thought that there should lm

some specific charges made in the matter. He did
not propose to answer such broad allegations as am
Cuutaiucd m tbe preamble. He would inquire of
Alderman Combs, who appeared to be champion in
the cause, if lie had no speculc charge to make.
Aldermuu Combs.1 would like to know U the gentlemanis not working in the interest of Jay (iould

and the lirie Hub way Compauy, and against the iiest
Interests of tins city iu the Susquehanna Railroad
matter ?
Alderman llerrick.What interest has the city of

Albany in the matter?
Alderman Combs.How much stock does the city

hold lu the compauy?'
Alderman Herrick.The city does not own a cont

of stock. The citizens of Albany own gJUtl.ooe in
bout Is. *
Alderman Thactier Inquired If J. H. Ramsey was

acting as President ot the railroad day betore yesterday.
Alderman Herrick replied that Mr. Ramsey had

been unjoined on that da.v by an Injunction Issued
by Judge Barnard, In consequeuce of his (Mr. Ramsey's)refusing to transfer tlie stock of the town of
Oueoula. winch had been sold to Mr. Wilbur, ono
oi the "Albany party." Mr. WUbur had bought tuo
slock and paid Tor It.
Alderman Timelier.Who does Mr. Fisk represent

lu the matter
Alderman Herrick.I don't know, but I presume

ho represents Jay Could.
Alderman Thacher.The only Interest we haye it*

this matter is to see tnat the interests of the city are

protected. If you (addressing Alderman ilcrrick)
are acting lu concert with the Jay Uould party, so
as to give theui contiol of the management of the
road, are you not acting against the best interests of
this city ? That is the question which wo are called
upon to decide. We care not what you do as an individualstockholder.tnat we have nothing to do
witU.
Alderman Herrick repltod that Jay Gould only

owned iljo.oo'j worth of stock In tue road, wlncu
was but a tritle more than that held by him (Aldermuullerrick). Another oi the "Albany party" owned
$200,000 worth of mo stock. He claimed that iu iiu
action lie was watch lug the interests of the city of
Albauy as well as his own interests. And in doing
so lie wus live (o admit thai he dissented from the
present uianngeuicnt of the susquehauna road.
He contended that the Uoa(J of Directors should

control the management of the road, which has not
been the case latei.v. rite Hoard of Directors hetd *.
meeting recently to curtail tho running expenses of
the ioub about fluo.ooo. A resolution was adopted
having that object In view. President Itamsey declaredthat lie should not be dictated to by any
board of directors.that ue proposed to manage the
road to suit Idmself. There is a Unaace committee
of the board, of which Mr. Ramsey Is chairman.
This committee lias lieut no meeting in over a year,
simply because Mr. Ramsey dare aot call tiiciu u»gctucrto liave the books examined.
At the conclusion of Alderman Herrtck'a remark*,

a vote was taken on tho preamble and resolution,
and it was adopted.
AMomnuM UtrttHt t linn nffrtrftil llll> fnllAWHlor Wliittfi

was adopted:.
Kenolved, That Mil Perry be and Injhereby appointed Dlrsntorof the Altmny and giMquehanna KaiU'oad Ooiupany In

plana of Jonathan K. Derrick, removed
The lioard thereupon ailjourned.
l ite news ot this actiou o( the Common Council

spread quickly down Stale street and Broadway,
and was received by every one with evident sa.isf.iclion.At the railroad depot, la tbo building aud
yard, whore the most earnest sympathisers were

congregated, It was reoetved with loud applanso.
Receiver I'rtiyn, his counsel and amenta, wero,

the sole occupants of tno office this afternoon.
Treasurer Puelps, quiet being restored. tooK out hi*
books and proceeded to the transfer of slock, some
of the adherents of the urto party being pic-out
with autueutic papers for that purpose.

Mr. Kisk having left the room to notify (lUttcA a of
the road ol his pretensions In the matter, when lie
returned he found the doors closed against tit n, deceiveri'ruyn having issued orders tuat he should
not lie admitted. Mr. Ktsk has sent out word over
ine hue that he is In command, but counter cutlers
having gone out there Is no probability thai any on*
» Hi recognise turn tu that capacity.

The War to be Renewed To.liar.
Albany, August g, IMA

It Is ox rooted that the Susquehanna Railroad war

will be rouewed to morrow with Increased vigor and

spirit. Alderman Herrtck, who waa removed on

Saturday by the Common Council as tho city representativein the Board of Directors, regards the actionas illegal and will pay no attention to it. He u
also recognised as vice {'resident br a iu.yw.ty «.
tits Board of Utreotoaa.


